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o all the steam rallroads o
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bandd Howse on b way
gham has hived in Honol g
He was born i Massach
he age of 13 5 shipped 0 a
M him as far as San Fran
Howed a seafaring Life for
salling Imtween San
i Honoluls an the Amercan
finally lwcomng first
he went ashore in Hone
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S o butld more when the
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of 18 broke out He had

. fow years before laying any more
savd Mr Dullingham yesterday

. coe i mles of road; all in good |

We paid 6 per cent a vear
o and for twelve vears we have
Prwer oont oA vear W have used
for five or six years, and with it
itoour cost of operation almost
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NEIEIRLE e have an average
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Botk Chiness  and  Japanese

tewny decreasing in number since

mon act was passed. We have

o Hussian  Siberans thers

« bl be satisfied were it not for their

‘4t rs There were about & of them

<4 n one place refusing to go to

o r agitators having given them

« that they had been lured to the

.l inder false pretenses and that

1 s eoliect $1000 apiece and trans-

' hack to Siberia if they stuck

The Russian Government sent

ta SOs CUt o Ivestigote and  these

iy the
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that the men had no ground

aint

vis plenty of work in Hawau

s good pavy. The Por tuguess
A gona there from the Azores

w o rule, after saving for three or
accumulated snough 1o go
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VY SELL STEAMBOATS (G,

fppellate Court Hefl uses to Conlirm Sale
of Two Hudson River ( rait

P '« United States Circuit Court of Ap-
Ioas relused vesterday to confirm the
L of the steatnboats Saraigea and
vik Jones, which formerly helongwl
. the bankrupt New York and Albany
ssportation  Company The bhoars

wers wold @t public asction on July 27
1% to the Manhattan Navigation Com
pany, which has sinee hwen running them
between this o1y aqd Alhany Tl pour
chase price wae 87 00 sulieet o man
(e heus amounting on the day of sale
o IM22033 The court belon affirmed
‘e male but an appesal was made on the
sround that the auectioneer did not cor
ety state the | ens cutstanding aga nst
property and that a higher 0d s
rew
e higher court savs that the mislead-
statemenis of the auctionser const-
te “substantial misrepresenta’jon "
instructs the lower court 1o sxamine

present conditions aud determine
"rr there should be a resale or
Her the former sale should he re.

“trmed.  There i» no reason, however,
v resale. savs the court, uniesa the
n vsult he greater than 1in the onginal

CRAND TRUNK WMAY BUILD.

Now Haven Road Falls to Keep Competls
tion Outl of New England.

<ton. Jduly 12 ~The Massachusetts
Faw oowt Commission to-day granted
N firate of exigency to the Grand
Viowing it to builld the proposed

| f Palmer to Southhindge

« # =lap At the New York, New
wird Hartford Ra'lroad, which
st e granting of the right to the
ne and nfforad to huilkd a line

thet particalar part of the State,

' report on the ca=a the come
casredd that the ralroad pervics

. Wity m “the tarritory of the
renith and not preempted by

" v comtenl ®
Ciriand Trunk, desiring o get ito
' « and having bwoan granted a

e State of Rhode Island ap
“ right to run & line through

ruon Brimfield, Sturbridge

g Dudley Webhster, Douglas,
oo D Blackatons

« Haven applied for righ's in

ritary Tne New foven
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tand satd that if the jatter

PN
, wwl S
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L L he part of # | nitesl Niates o Dated ‘“ 1. e
v s her  dipeom felations with
thery cunpiree, ol g | South Ameris York
Can itres o general and Naragaa n
art i wlag Glerman: s iccognitwn of H'res
wlent Maddriz s » matter that « om erus
hoy ve el N aragua, b ®hie b con erns
e . . wom . "
% he e el v el al'er the
\ ' v ool e e st the market
T LRI dboall excites] nor was the bgukda
) Wb bled ke that Condel e oat- !
v ol o portant songoe Seemingly

b uer Fwealth or i omport ant posit ons

e report seri

L the Stpeet o i ot take

oisdy Al el the rarket entirely to the
prrotessionals and the roots traders  Shortly
belore the close other caliles 1! an en-
tirely  differen!  const roetion upon  Gers

Many s sttt asle represent ing T as most

smicable toward this country, and a sharp

rally  waus 1 Progress ahen ‘he gong
s nedest Lhe rally started 1oo late, how
e er o permit recovery of more than a8

small portion of the pres ious losses

Fhe executive commitiee of the ¢ hu agn
Pand Alton met and took no action regarding
o dividend on the common stor k It was
anpounced that contrary to Pres lons ex-
pectation the directors woukd not meet fop
dividend actlon this week hat would hold
no meeting until August he regular
date for pavment of the common dividend |
I Aaust 15 S0 that The annonm ement W as
constraed as equivalent toe passise the
dividend Sach acton had been long fore-
vasted by the decline in the stock "o a non-
dhis idend the circumstane that
the road earnsd no more than | per cent

on the vommon ston

Lasis arel

im the last e al vear

Morigage bonds.

The last dav for the pavment of the cor-
poration 'nx has passed with hut Httle of
the amoitnt assessedd by the Government
nnprand I hee movemen' of fumnds from the |

I hanka to the Subi-Treasury has accordingly |
heen relieved Nirve Friday the banks |
have Jost Lot BA0Lee to the dub- | reasary, |
A Compa with & mov h greater amount |
Last }

Sonttering returns of the condition of
national vanks n reparts as of June W show
A considerably stranger position than in
the last previous report, March 29, though

almeost Without v eption reserves  ares
lower than o' the corresponding time last
Vear A feature of all the reporis ¢ ompiied

to date s 4 contracton of the loan aecount,
10 the aveornipaniment in mos! « ases of loss
than a proportionats loss of deposite The
for instanvie reported a

38 Federal Street

St Lovs hanss

Optitonal on any Intarest payment date ot 110 and Interent

N. W. Harris & Company

$6,500,000

Sierra and San Francisco Power Co

First Merigage §% Gold Bonds '

Sppliication wil bo made w0 fot [hese bonds 0n B Mew York Stock Exmshonge

For complete Information regarding these Doads atteation I8 called to the letter of Mr. George W Bacon, Presi-
dent of the Compliny, copies of whish will be furnished on request, and from whieh we summarise as follows:
The Sierra and Sen Francisco Power Company owns and operstes important electric
waler power properties near San Francisco, and & supplementary steam station in that city which
will have a combined capacity as completed during the present year of 68,500 horsepower.
This, with a small amount of power leased and additional steam equipment to be installed early

next year, will bring the total capacity up to 78,000 horvepower.

The above bonds are secured by a firt mortgage lien on the entire property owned by the |
Company, which will represent on completion of this year's construction a cash investment of
more than $10,000,000, 10 be increased by $1,000,000 which will be expended toward
additional distributing and generating facilities. Against this total cash investment of over
$11,000,000, only $6.500,000 First Mortgage bonds can be isued, and the conservative
provisions of the Trust Deed insure the preservation of this equity.

The company has made a contract extending to 1953 with the United Railroads Company,
which does over 90 % of the street railway business of San Francisco, to supply the latter with all
the power necessary for the operation of its system. This contract is deposited under the mon-
gage securing these bonds, and withowt taking into consideration other present earnings or income
to be derived from the sale of current for general purposes throughout the territory served,
the net income from this contract alone will more than provide for the interest on the First

San Francisco, the principal market for the Company's power, has a population of over
400,000, is the metropolis of the Pacific Coast and is rapidly growing in importance and population.

Having scid over 88,000,000, we offer the unsoid portion.

Price 934 and Interest

Qemplote oshouiar o0 request

" N. W. Harris & Company
NEW YORK

Harris Trust and Savings Bank

Pine Stroet
Ceorner Willlam

Interest payable February | and August | Ia New
Denomination §1.000 Coupon bonds with privilage of regietration of principal or filly regis-
| tered bends, Interchangeable. United Btates Morigage and Trust Company, Trustes,

'

Dus Aungust | 108

Bond Department

decrease of $11 ww w0 0 josans as compared | Boston Chicago
with the Murch =fatement, a loss of bat
"2 aw am in deposits amd o conseguent in-

Crease N reserse from 2T o 20 e — — —

cent o Minneajpolis loans decreased §3 - -
W Ao poatts remained about the sane . .

and e reserve 1 remsed fron HE DIDN'T NEED 011

per cen In Miwankes abso deposits re-

mained practieall  hanged, while loans e
Ao roases] B0 e o Al Teserve i reased
from 2% ¢ 8% 1er « oh Jowiryoe of JUEST  STOP (1 RING BRONFN
the twin cities remained heliow the legu LEGS WITH LEGIN. ATION
tiannt bt moat of  the her reserve
va shaowed an n PSS (TE TERe T L s N | -
poin GF abione the e e Gaement arcl And See the Peoaple Manage Their Own
all the « amgnlations sere very m Nusiness e Doesn’t Take SMock In
" swrabde than had i ted stories of Speolled trops and Oher-
Maost of 1he prre ne of 'he speculation in Land by the Farmers,
R IRAar el hatl 1L IR dhidgndbon i Tames J Hil' came back 1) town Yes-
™ than i Mar h o wo ide Thos» % i
oho atill hung to that b riyy 1erday from a three weeks fishing trip
pointed ouf that the « lations made 0 Labrador and by the time he had
Aate ncluded only somes of the resery e | looked over the despatches awaiting him
t s [he country banks, they  saud, had formed a pretty optimistic opinion
were the ones that had been espected o ghout the ontlook in business
makes the sorriest showing, for was the “1 have not been in close touch with
country banks rather than the banks in what has been going on reesntly.® said '
the yp'-.-"\ra - n‘..- uh.‘- 4.‘ .h.ul ,l,”h' 1 ".~‘ he *lhaven't tried to be, | want away be- !
atai) el ;‘ ‘ _v'”‘,.-,“,'._“"”.l,:,.\:, - M',, canme | wanted to get out of touch, but |
roses o OBk W repirtts ners 0m makmg the prediction that of they
made wepe slose To 1he sections where the will only leave us alone evervthing will be
land specciation has besn hea Ihese 411 right Thers are some honest . intell;.
cities ke the others, showsd increase®  gont men in this country who want to do
0 FReRryes Lisiness the right wav Rut they ean’t
Presidont Forgan ol ¢ Natwonal dov 1t as long as they are hampered with
Mank of Choowmo was reported as saving  pohities Just let them let un alone ©
that n the next sisty da thers would Mr ! wasnt at all sure what the
Do relansad BUAL M MM o SLALRCER B g g wheat crop woilld be, but he esti-
the result of ti marketing of w and mated it as anvwhers from one equal to
oflier laan ciirialimen Jast vear's erop down ty half as much
In a bull market i e on noted that The raans that had been wported seemed

nyestor s easily converted o aspecis L g, despite the farebodings of many,
litor. In the market which lasted o onnn that the erop had been greatly
’;Ll;"l“/nr:u‘.:v: ‘ti..;."gth" ..lv,"l .I- {. "r n’ll;l~.”|""i benefitad. The trouble with .lm‘..' SNy
as brices sdvancest saw how much fecre thing was that legislation waa interfer-

he would have made by buving on margin, ' N8

“They seem to think that lsgslation

unttl, unahie longer voresist the temnt -
tion, he was spesalating on margin . Trans- will cure anvthing.” saad Mr Hill.  *A¢
versely in a4 bear market the speculntor e rute it won't be long before they will
ls sometimes converied into an investor, .y that it can cure a broken leg.”

Fhe speculator long of stocks Keeps putting When his attention was called to the'
o margin aftor margin and paving com- reports of liquidation in many lines of
pound nterest monthly until he comes teade Mr Hill said® |
to the point of parting with his stocks or “Oh, | don't care to talk much ahout
paying for them outright If he w long that There has been a lot of money
enough of funds he generally takes the that has been diverted from the regular
stocks rather than take the losses and then chanels of husinesa iately hy the (P

atar 1o what tHon of corporation and other taxea which
: has made itsalf foit  When this back
into cirenlation | think that with the big
crops the situation will look better  Ounr
latemt crop reports say that there have
lweon beneficial rains in the Northwest
I don't think we ought to worry about the

w transformed from
Well Street calls an Inveluntary
Ihere was <iuch a 'rAnsformation
Ay in the person of & spesculator who had
carrind 1.%m Gopper from the first of the
when it sold wizove W aml boughe

e
investor
yesters

year

it outright yesterday after carrying the poiprie of damage uutil we can find out
stock on its way down below 34 the trauth No one can tell whether any
real damage has been done and they won't

FINANCIAL NOTES, he abile to until the crop is ready to bhar-
— vest |

NCOW iarrise & to Lave purchased and Some one wanted to know Mr Hill's
are offering Lo iy estors §6 4 e firet mor apimon of the reports of land speculation

per cent  gobd bomds of the Slerra
Fram s o Fower tompany

Allen was oloctod 4 director of the |

vesterdey

in the West
“I think this talk of land speculation !
w oxaggerated * he declared It wmn't

Kav

L0

Knwkerhoo ker Trust t ampany : woulation The farmers are 'Im"’.
R ﬁ,,_‘r:,’.';" NS et Tu'uvina land hecause they are able to do
ad it and they want to hand it down to their |
_children ”
(ESTOMS  BEOKFER  WISSING, - ————
YD STEFEL VEAR, SA\)S(OREY .|
Went Howing on Sound Last Monday and I"m ’ |

Hasn 't C ome Hack.
A Custom House |

[dolin W. Gates Hrings His Sen Home |
Operation Prebably | nnecessar) . |

S5 SONE OPTIMISN FRON J.J BILL ez i St s i s

Mr tes said that he did not see why
Mr. Loeb would not make a good Gov-
ernor, as he had made a good Collector
In answer to the question whether or not
the rapor' that he had seen a stock ticker
on a Dutch canal boat was true, Mr
(saten said he had never seen a stock
ticker anywhere in Europe, afloat or
ashore. and did not believe there were
.'Iilu‘lnn there

ortimer L. Sehiff, son of Jacobh H
Seniff, said he was out of tonch with buas -

ness  conditions, having been merely
'frh_\'m" for the last several months,
chiefly in Paris. He sad he knew that

the Hussian wheat crop would he very
ood and iIf the Amencan crop was de-

ent might relileve the condition in
Furope to some extent, lmt thers were
enough people in the world to eat all the
wheat crops up

Other passengers by the Kronprin
resmin Cecilie were Mrs  Elsie French
Vandertult, Lewis (ass ledyant' Wi an
day Schieffalin, Allison V. Armoar, el
Grenfel and Fdear ¥ Luckenbach

FISK & ROBINSON DISCHARGED,

Court Ohverrules the Ohjections of Three
sSmall Creditors

Fisk & Robinson. bankers of 35 Cedar
street, wersn  discharged from  bank
ruptoy yesterday by United States Judge
Hand. The dmscharge was opposed by
the Pioneer Trust Company of Kausas
City, Walter H Holmes and Florenoe

Miller, whose claims were small. Their
principal objections alleged that the
firm omitted from their books items

of 9135900 and $37,600, and obtained $s0
000 on January 31 from J. P Morgan &
Co . as a loan on eredit, on a materially
false atatement in writing which J P
Morgan & Co. relied upon.  Judge Hand
in A long opinion said in part

“1 should not feel called on to add any-
thing to the learned Master's opmion
except for the ardor of the ohjecting
ernditors’ inmstence in opposing the dis-
charge.  After reading all the testimony
1 can really see no basis whatever for any
auwestion of the bankrupts’ conduct e
enpt in the matter of omitting to enter
the itema of 5135, 0% and $37.6m * * *
However, making every allowancs for
what the parties hoped, in the absenos of
some agreement, oral or written, which
does not with any certainty appear. it
would have been muoh better book
keeping in my judgment to enter the
item of $135.%0 or rather a larger item
made on the basis of the valuation of
August 31, 199, and eertainly thers was
no justification at all for omitting the
ttem of $a7.000. * ¢ ¢ The fadure 10
onter thee items ia the only fault with
which the bankrupts can be charged, and
while it required some explanation, it
does not by any means make out a case of
fraudulent intent, ana 1 shall confirm
the Master’s findings upon that specifica
tion "~

An to the bomowing of 88000 from
4. P Morgan & Co on a false statement
the Judge believes the evidenos to be

uite ineiaMcient and it s clear that ypon
the proofs as they stand Mr. Perkins did

They Pumped 2 Mall Gallon of It Out o
Faans and He'll Get Well,

Wasnizaron, July 12 Life looked
blue to George Evans as he stood on the
rear porcit of his houss at 431 New Jorsey
avenue this morming, so he pioked up
car and drans Lalf a4 gallon of coal oil
He was suffering intense pain in his
stomach when neighbors found him o
httle later, but when somebody sugeestes
acom of il as a relief he revived sufi-
cently to protest

At the hospital they used a stomach
pump on lus oil supply and he will get
well  He had been crossed in love

Willcox salling; Wen't eiay Subway .

hairman Willeex of the Public Service
will sl to-day for a short
haoliday in Furope He said yesterday
thut he would e hack not later than
Augnust 10 and that s atwence would not
delay the awarding of buds for the Broad-
day lexngron  avenue  subway Ad

vertiserments for bhds for construction
and operation will be published 1 alv ug
two, weeks., The advertisements will he
continusd for mixty days, so that the
award f the contract will be made aboat
the first week 1n October

MARINE INTELLIGENCE.

MINIATURE ALMANAC THIN DAY
N Nun weis 727 Monn sets 11 79
MIGH WATER THIS DAY

1208 Gov Island 1290 Heil Gate

Arrived Tuwspay July 12
Se Kromaprinzessin « ecilie Bremen. J 1)
Ss Minaeapotls, London. July 2
Se isoar Christansand. July *
Sa Madonna, Naples, June 28
NS4 Bremen. Rremen July 2
N Anvous. Naples, June O
NSe vl Alglers. June *8
S Sara » Havnna Juk »
S Simon Dumaols, Sousa, July 4
Se Pring Joachim Kingston, July ©
Ss Aaminster. Cardenas. July 3
Ss Oito Sverdrun. Matan ras July |
Ss Carham. Matanzas July 7
Sa | ppiand, Clenfuegos. July |
Se Denver Galveston, July
Sa Arapahos (hariesion
S« Santiago
Se Jeferson
Ssiar'h, Wimingtn, N C July 2
Ss A\itamaba, Hrunswick July @
Ssinyeresk. Boston , Jugy '

Lo ss on

Sf rises

Sandy M's

Iuly 10
Fampa, July 7
Norfols July 1}

ANRIVED OU'Y
Ss Kalser Wiltheim |} At Hremen from
Y orl
Ss Mesaha, at London from New Yors
S liniand at Antwerp ‘rom New York
NePringess Irene. at G'hraltar from New York.

New

BALLED FROM PORKIGN PORYS
Ss Kronprinz Wiihelm of New York from
Bretien
Sstarmania. for New Vork from lLiverpool
S5 D rtonia. for New Yark from Palermo
Ss llermuodian for New York from Nermuda

CUTOOING STRAMBNIFS

Sail To day
Waue FLE ]
 Tmve Sau
Mauretania Liverpool SwAM PuAM

Ch eanlo . Southampton TMAM 11\ M
Mariha Washington \ores 10 A M TmP M
Maracas renada maAM 2o

Anvcon, ( ristobal 1ITwmPM AmPMm

4
Trent. Bermoda Ao\ M WA M
MHeadly Ruenos \yvres oA M LELLUES
Simon Dumols Puerto Platy A A M A M
President Girans Mam b g A M
Antiia,  Cinantanamo Y
Sahine Tampa
Comus New (rieans
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st was accomplishad ves- | the offiee.  He did not go 19 his offies or | carry his overcoat most of the time. He yesterday at the Corn Exchange Bank [omife ftenos e @00 4 {: {3 .
the company  closed @ perurn bome on Monday raght and yes- e an effort to answer & st of type- Five hanks were repressated and seven Vighlancia \'--~a“ ::‘mu
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Reitman that a man named Reitran had “I maw by the wireless that it was rain- Rook Island and the Central of Georgia
alin Company was the hired & lm‘!’ :'ni'l' ': 0 """‘ “'; :' "":‘.“Y ing in the Northwest. That will be good After u long discussion thres hank "‘""'I"“' I"""'"'""
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e directors therefore Loy name and address and a depesit you will see & revival of business. How .m"“ b o ﬂ:“'v'mm"“‘:d"' )‘mlh | arn | Friedrich der Growse  iibealtar Tuly 4
vitunce of the Clafin id g the boat. but that he bad not returned  ghout those reports of my resignation as traffic managers No action was taken :.::",:5:‘" ,\_‘.r:;‘:,‘,‘r ;,‘,' 3
tor the stoekholders of the  the boat in the ""ﬂ'i‘ll‘ president of the United States Steel Cor- 4 yestorday s mesting, but it is under.  Alamo Tampa Tuly &
miany ratified the deal o Jr8. Fnitman et ) .-|rh:.'|v.:.h: ','i.,""; poration” | hear those every time [ stood that the delogates will take with |(Bimete o e 4y 2
siler  Company was 84 l""'""" station am ( ",m ,,L.m "“‘ - "" arrive. | suppose you bhoys give them | them the suggestions for betterment that T T dasrweis
wt Anril 8 comnitien of  Along the shores o " WAL out when 1 am away so vou can ask me | were discuseed yesterday Lnd e I g
) Throg's Neck lart night but could find 4 Istiant SVErPeo »
the coumpany's affairs in og . . h athe about them when | come back IR Naples ‘
anmitten decided on June PO trace of thelr fathes “Did | ame that interview with Judge' WORTGAGE TAX RECEIPTS. | smpania Hotterdam i
far for the firn Ae At the time of his dissppearance Mr . 5 regard 1o the steel business® | ‘ 1 loride Havre e 2 )
Vool n v ' . . - p " b st N it
e b w million | Beitman wore 4 brown st a white shirt, 04700 am just as optimistio a8 he 5. | Mere Than One-Nalf of the 85,010,088 o 1 iires Antwery "
: a hiack necktes and a large gold ring f ' | ¢
capital stook Business all around s fairly good, but " ~ . Werm udian Hermuda v_,
A ' L. .. P | He is 13 years old, weighs ”“Im;""h and the steel business is especially so, and 1 | Came From New Yeork (i) ity of St Louis Savannah "
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Executer Trustae

Ohartered 1823

The Farmers' Loan and Trust Company,

Nos 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,
New York.
LowpoN | Qe e Wibin  PARIR 41 Boulevasd Hassemens

Travelers' Letters of Credit, Foreign Exchange.
Administrator Guardian

- e ——— —

Rttt etRettTAtReSAASRARTTRRRTAARCCORRS

Erraptonen 1588

Franklin Trust Company

140 Baocaoway, New Yorx 166 Mostacee ©raner, Becoxtyw
569 Furron Svarer, Brovkiw
This Company has the rescurces, organization and connections which
enable it to be of the utmost service to 118 customers, It cordially invites
the accounts and trust business of corporations, Arms and individuals, to
whom it extends the facilities acquired through twenty-two years of service
to the business community,

TRUSTEES
WITLIAM G, 1ow
HENRY R, MALLORY

CHARLES . PFABODY
RAILPH PRrTERS

HUGH D AUVCHINCLO®S
UNION N PETHE

JOSEPMH £ BROWN FDOWIN S, MARS I ON HINEY E. PIERREPONT
WM. ALLEN BL IR ALBEO ) NEW TON TAME. M, POST
CHARLES B DENNY GRORGE M. olturd GREORGE H. PRENTISS

MOSES TAYLOR PYNR
WILLIAM M, WALLACE
ROBERT B WOODWARD
ARTHUR KING WOOD
Praivaene

ARRERA A ARAA A AALAARRANAARANEAAERELORS

FOWIN PACKARD
LOWELL M, FALMER
FEPMEN 5. PALVMIER
CHARLES A PEABGDY

CROWERLL HMADDEN
MENRY HFENTZ
HMENEY ¢ HNUIRFR]
WILLIAMB. Live AL D

1 PRI ET R I LS LR L L L L4 L4 L 2]
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|

UNITED STATES
ORTGAGE & TRUST COMPANY

DIRFCTORS

———
—

JAMES 6. CANNON CHARLFS 1 HAYS IOHN W PLA N
LEWIS L. ( LARKF R ICK. LMFIMER MORTIMFR L. SCHIPP
CHARLES A (OFFIN WILLIAM A _JAMISON HENRY TATNALL

T. DE WITT CUYLER GUSTAV 2. KISSEL IHEN B, OMAS
CHARLES D DICKEY LOUIS 0 KRAUTHOPP JAMFS 1~|¥.~ox
WILLIAM P DIXON ADOLPH LEWISONN ARTHUR TURNBULL
ALLEN B. FORBES CLANENCE M MACKAY CoN \Nlnl’.k’l
ROBERT A. URKANNISS ROBFITT OLYPPHTANT PAUL M. W URG
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First Mortgage Bonds

of long established Public Service Corporations

to net over 5%

The carnings of street railway and lighting companies
are usually unaffected by periods of industrial depression,
For this reason every investor should have a portion of his
funds in the first mortgage bonds of such companies. The
return on the best of such securities is now slightly
over 57,

As an example, we give the following nct earnings from
official reports, covering the depressions of 1903-04 and
1907-08.

Superior Water, Light & Power Co.

1903 1904 1905 1906 1907 1908 1909
$72,029 $76,047 $83,118 $89.902 S$114956 $120476 $124.615
The present interest charge on the Fursr Morrgage Bonds is $60,000.
Joliet, Illinois, Economy Light & Power Co.
1903 1904 1908 1906 1907 1908 1909
$83,460 $85127 $91542 $118,356 $121570 $156.989 $171,663

The present irterest charge on the First Mortgage Bonds is $77,300.

We offer, subject to sale,

Superior Water, Light & Power Co.
First Mortgage e to net 5.40°

Joliet, Ik, Economy light & Power Co,
First Mortgage Ss. to net 5.20

Detaried dewcriptons riqueat
special July Circular | pon Application

Redmondsdo.

624 Fifth Ave., New York 307 Chestnur Streer, Philadelphia
33 Pine Street, New York

upon

FIGHTING For \ RoAD.

North sShore Folks Ohject 1o Double
Tracks In 30 Foot Highway,
Ihreats of a pitched battle extended
all the way from lLattle Neok, Donglaston
and Bay Side into the Borough Hall in

(:hlcaxo. Burlington & Quincy
ailroad Company

Denver Extension Four Per Cent. Bonds,
ue February 1, 1922,
STALFD FROPOSALS addresasd 1o the un
e ’; At Bis ofMoe. 135 Devonshire Sireet,

tos. Mass nd endorsed on outskde of envelo)
(5 Als tosell O H & R R (o M\'ﬂﬁ:
*, Bonds WILL NE HECEIVED UNT!

lung Island City yesterday, where a

committes of the Bay Side Farmers \-...'.!‘v'n'r‘v:.s:\r\...q'v'-li-\; ;’:‘lu(‘-n’.‘" ﬁ
Association. among whom wers Van I THE T OF ONT HENTRED AN

Swezey, George H Gill, H B Cornell SN -~‘.'|'-\"'x-"‘\T“nf"ﬂﬁfﬁg",\'x‘
Alonzo  Van  Sickien, Samuel  Weeks FANTS 12750 8%, OK ANY PAR*
Albert Wright, harles Powell A ¢ St Thois “'._,-'“;:.!"'-" with ibe agreement
Fllaworth, William | Van Nostrand Projpesais will he o ..;,,\..!g‘ ?(4?&‘;’#3‘3« ‘A‘("“

- 1e redd Juls 1y A
Clinton T Roe and several dozen others, (1 p

appeared hefore Borough President Gres

FHONDS WILL CPASE Juby 15, 191Q

R 1
S i S Tt 0 TheNewEngland Trust Company
the North Shore Traction Company STE
laying double tracks through a section ) ny N n‘ “"T‘IR'V\,T'm snt
of Broadway about a mule long where Poston. Mass . July 1. 1910
the roadway s not more than thirly feet M-
wide 2 “\ux ‘) |.»'|'n‘-|l:r”\ or
; ilis CATIED I\ NoRyY TERN RAILWAY
Mior meveral vears of barding e CSLHERNY FIRST MORIGAGE ROVIN.
e ~ W oabouat completir LEnats Steinhart 'rustee, under the mor e
trolley company e PIRNR - TSt of trust of the Calitornis Northw tetn
e connection  belween 1S sYStem e Compan:  dsted Mareh 17th. 1808, o
i Nassau county and Flushing  This ¥ pos ‘I‘“."‘_';h'r rodorg '*’D,:":'r‘oﬂ'-lou o’
mile lnnf strip on Broadway is the con- 00 VN0 U0 ) wim on \"")l"'_“:t
necting line of the trolley road hetween st his ofce Sutter and Sansome Streeis in the
4 o' »r ]

oo of bonds secured by sald
e not exceeding par and ten
an ‘o sueh amount, with toe
oeRceed 85 a0
STEINHART. Trustee.

the road has
The ‘fetn

per '
premin

Donglaston and Bay Side
mg wen completed on either sid
tlung that gives this particular sirp of
Bromdway importancs s that it i the
main  thoroughfare  awlong  the  North
Shore leading to pomis bevond Douglas
ton  and = datly used by hundreds of
teams and auntomaohiles, among the latter
hwing the Vanderbilts, the Goulds and
the elm'lmy-

Members of the committes vesterday

1o, making a total capitalization
of $2.000. 000, in arder to protect depositors.
It s now the opinion of those conneotea
with the bhank that the amount used by
told President Gresser that the boidding  Bopke will reach $750,000, and an exam
of a double trolley track along this nparrow  nation ol hooks since he has been
strip of roadway practically shut off ather connected with the hank extending bacs

the

1 vel It was i anted out that the - » A - % P
.::nlun,"l charter c-'lu--llm--d that where "' o & period of eightsen years is being
the road was found too narrow to lay Made

double tracks with safety the trolley Miscoverios are coming rapidly, acd
company would at 118 own o expense ot s pot Lnown at present how long the
acquire additional 'and alongside the 4.0 sant secretary has been using the

road

weaentatives of the trolley road TWnds of the bank before his arrest. Al

told President Gresser that "".{ wepe 10 creditors of the bhank will be pro-
unable to obtain additional land along tected to a penny, say officials of the bank,
jthis particular streteh owing to the In a statement issued by John W Barr
CXOPRNI Ve "rl"'- Asked Ly the owners Jr, president of the Fidelity Trust Com-
It was learned that the company had i pany, it s said that not one dollar of the
started work on Hroadway without a  oney belonging to estates has been
permit  and President Gresser ordered ' tonched by Ropke. It was  believed

the police to stop the work until the  that when the bank opened this moring

a run would be made, but contrary 1o

expectations only a few of the amall

depositors withdrew their uvmg"hn'u
L 4

deposits came in steadily throu it the

da
*opka was arraigned in court s

EMBEZZLEMENT GROWS,

PR —

Fidelity Trust Co. of Loubyille Wil Ine
erease Capltal Sl 000,000 (o Cos er Losses

morning and waly exammination His

Lovmsvinne, July 12, -Officials of the case will go over 1o the Uctober term,

Fidelity Trust Company, following the of the crininal conrt  Bo far he has

disclomire of the money lost by August ,;... ’.-.-nr‘a-nd‘ n'.m:\g) the m.!"v .fn"

& : s he demesd it 190 Been @ sa'

Rophke, assistant sscretary. in specula- that he would talk after he had emploved

tion. annonnced to-day that they will ., jawyver His bond s fixed at $25.000
wicrease the stock of the wetituton  and that a Has not Leen rased.
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